
Wealthy
Cno•cev

Competencies

Suzess
Getting

What You Want with
What You Have

Dr. Penelope S.



00397

Wealthy Choices
The Seven Competencies

of Financial Success

Penelope S. Tzougros, PhD, chFC, CLU

GIFT OF TRE 
FOUNDATIONNOT FOR RE-SALE

QUA TiNG cot QUÉ CHÄUÄRUÖNG 
Dtrqc DÄN

WILEY
John Wiley & Sons, Inc.





Mom Dad Joseph John Ann Elaine Nancy

Your personalities, love, wisdom, humor,

and unflagging encouragement

nurtured a little Penny and gave me a treasury

that bursts with abundance.

For all your gifts, my beloveds, in the coin of words,

I offer thank you and alleluiah!



Contents

Acknowledgements

Introduction

Making This Book Do Its Best for You

Alphabetic List of Stories with Page Numbers

Competency 1: Valuing

Whipped butter
"Save anything on my paycheck? You must be kidding!"
Taste buds
The sporting life
Brand names
The $1,000 glance
The down payment
Engaged
Honor your parents
The post office
Davey and the wooden crates
"I'm quitting!"
Summary: Valuing

Competency 2: Paying the bills
What to pay first?
The mail
Opps!
Catch the fight
Penny people and gyroscope people
"I cry over the bills."
"Uncle Bernard, you do have enough."
"Should I pay your bills?"
The tightrope walker and the safety net
Separate but not equal
Stretching the money
"Gimme, gimme, buy me, and do."
Hand-me-downs
Never enough
"I can't pay my bills."

vii

xi

xvi

1

4

5

6
8

10
11

12
14
15
16
18
18
20

23

25
27
28
30
31
32

33
34
35
36
37
38
39
40
41



Tickets
The garage door
"I've been fired. "

Waiting for the phone to ring

Switching bills

Spend it
Private school
At lunch with Mrs. Fotis

Summary: Paying the Bills

Competency 3: Losing

Slacks from the catalog

Photo albums
Stocking up
Take it back
The good life mutter
What to do with Mom
Sherry
Three women
The winter coat
What the cabbie lost
You could lose it
"What a steal!"
Aunt Mary
Your money is always at risk
The little blue boat
New Year's Eve
Summary: Losing

Competency 4: Leveraging

Living in the past
The absolute guarantee
"Please work overtime."
Good debt versus bad debt
"They said it was just borrowing my own money."
The tent
"I deserve it."
"Hands off."
House poor
The inheritance
Credit cards or 401(k)?
Lyn's credit card strategy
"Enough to bury me."
Stay well
Bike rider
"The collection is being taken for .. ."
"I hate insurance."
Summary: Leveraging

Contents

43

44
46
48

48

49

50

51

55

56

57

58

60

61

62

63

63

65

66

66

67

68

69

70

71

73

77

80

80

81

82

84

85

86

88

89
91
93

93

95

95

96
96
98



Contents

Competency 5: Dreaming
California: dream versus goal
College bound?
A new gas law
Today versus tomorrow
"Should we stop our 401(k) contributions?"
Dreaming or delusion or indulgence?
Retail Dream
Too talented
Whose goals are these?
After the divorce
Having it all
Follow-up call from Neil's wife
Rags
Uncle Solly's three-decker
Start-ups
"I had to do it."
Our genealogy
"Quit your job."
The widow
"When I grow up .. ."
Summary: Dreaming

Competency 6: Growing
"What's the best car to buy?"
Human resources: confusion central
At the water cooler
Getting ready to get ready to invest
$360,000 lottery tonight
"How many pockets do you have?"
The $25 cab fare
The most important money manager
"Do what with my raise?"
Chester's dinner with Rosa
My rent
Are you keeping up? Net growth
"I hate paying taxes."
Terry's call
Renewing CDs
Hot tip: Time makes money
What can the bank offer?
Expecting?
"Do something!"
College money
The house
"Lemon cookies or chocolate cookies?"
My rich uncle
Keep your hands off

ix

101

103

104
105
106
107
108
109
109
110
112
113
114
116
118
119
120
121

123
124
125
126

129

136
138

143
144

145
150
151
154
155
158
159
161
164
166
167
169
172
175
178
180
181

183
185



x

"It's too late for me."
Limousine owner
My cousin, Hugh
Tug of war
Aunt Gert and Uncle Harry:

The sharp pencil stage of preparing for retirement

Aunt Gert and Uncle Harry: The phone call research

After the phone call
"Every leaf has its lover."
"Tell him you're in the shower."
Trees, flowers, and grasses
Five desserts
It's never too late
"Are you tying me up?"
The tortoise and the hare
Summary: Growing

Competency 7: Gifting
Frank's beer
Their first Christmas
Procrastination costs money
The bridal registry
"I hate it, but thank you."
The birthday card
Unto the next generation
"Do I have to?"
"Why is it always my dime?'
"Is it the coffee?"
Her niece, Elizabeth
The young doctor
The ring
Water jugs
Bus fare
The apple green silk couch
The big TV
For me
"How many acres of sky do you want?"
"It's you or taxes. "

Summary: Gifting

Notes

Glossary

Resources

Suggested Readings

Index

Contents

186

188

190
191

193

195

196
197
197
200
202
205
207
209
211

215
218
219
221
222
223
225
226
227
229
230
231
232
233
234
235
236
237
239
240
242
245

249

255

261

263

265


